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THIS WEEK IN THE MARKETS... 


@ Copper sales in the domestic market heavy; no news on Chile. 


@ Lead and zinc remain quiet with buyers reported keeping inventories low. 


@ Quicksilver market is firmer and prices advanced a little. 


COPPER—Domestic average 29.615c., ref’y. 


The domestic market in the past week for copper was 
unusually active. Many companies sold very heavily. 
The average price was slightly lower this week than 
last when it was at 29.688c. The general feeling is that 
this does not represent an important change—it mainly 
compensates for the low buying of last week 


Most people in the domestic copper market have been 
bearish; they have felt that when the Chilean copper: 
again comes into the market the price would fall. Some 
hold that this would happen quickly and that the price 
would be from 18c. to 244c. with most opinion being 
about in the middle of this range. However, some have 
been pointing out that the consumers have been cutting 
back their inventories so much that it would take some 
time for them to be replenished. They contend that if 
they decide to put inventories back at 
can at least hold off a drastic price fall. But no on 


normal” th 
holds that the price can remain anywhere near its pre 
ent level 

Reports have come in that many of the brass mills have 
been cutting production. It appears that most cutting 
has been in the casting departments a st believe 
that this does not mean too much for the copper market 
The London copper price on Nov. 18 for three months 
copper reached the highest level since the Exchange 
£225\4 asked and £225 bid. In 


spite of this reports are that there has been little busi- 


opened on Aug. 5 


ness for forward copper. Spot copper at £236% bid 
is strong and there has been considerable business 


September copper scrap exports were 6,382 tons but in 
June they were 487. This great change appears to be 
the result of buying by Canada, Germany, and Japan 


There have been nothing but rumors from Chile. The 
strike picture is unchanged 


ZINC-—l0c. East St. Louis (f.a.s. Gulf 9c.) 


The zine situation remains unchanged with buyers ap- 
parently buying only what they have to—they are get- 
ting by on minimum inventories 


On the London Exchange prompt zinc on Nov. 18 was 
£75 bid and £75% asked with sales at 600 ton 


LEAD—l3'ec., N. Y. (f.a.s. Gulf 1142-1154.) 


The lead market continues in fair balance, although ele- 
ments of strength suggest the possibility of a firmer price 
in the not-too-distant future. Even more metal is finding 
its way to European markets than in previous weeks 


The U. 
determine whether or not large quantities of metal are 
passing the Iron Curtain, and if so, how. 


S. Department of Commerce is attempting to 


Lead sales for the week total 5,613 tons, against the 
previous week's 3,791 tons 

London prices for the Wednesday morning session were 
£934 for prompt (Nov.) and £90 for forward sales 


TIN—83.75c., N. Y., Nov. 18. 


During the past week the tin market has picked up a 
little in New York though the market can not be con- 
S dered a very active one. The London prices have risen 
about £10 in the past week; Wednesday's spot price 
bid in the first session was £635 and three months 
was at £622'% 


Some dealers believe that a few consumers are increas- 


ng inventories a little. Stee] 


companies are reported 
to have bought tin for November delivery. There is 


little spot tin in this market 


QUICKSILVER-—$184-$186, N. Y. 
Most operators in the mercury ar] reported that the 
Situation u 
ally that fro 
, Arrivals have 
limited. Some operators 
Spanish and Italian n 


ountry because they became accustomed to 


been extreme report that th 


lercury people are ré¢ luctant to sell 
high price last ar and earlier this yeal 


1 


arci in connection with mors 
ng, the price has risen about one dollar 
Small lots are at $186 and large lots of European mercury 
are not available 
Though the in larket did not push th 
European on rice up very much, there ars 
reports that cor ! n the past week went into the 
market for Mexican mercury and thus bid up the price 
close to $180 


SILVER—85'4c., N. Y. (London 74d) 
The silver market remained rather: quiet during th 


past week 





IN THIS ISSUE... 

Daily and Average Prices 

U.S. Government Procurement 
Copper Production and Stocks Up 


Watch These Trends (feature) 





Wormser—U.S. Depletes Resources 





FIRE REFINED COPPER 


High Purity Ingots and Ingot Bars 


COPPER 99.93% 


From Morenci come ores unusually free of impurities. Fire 
refining these ores gives the quality product — P.D.M., Fire 


Refine 


making high grade products. 


Copper — for use in brass mills and foundries in 





Swedish Iron Ore More 
important in World Market 


Exports of iron ore from Sweden have 
increased steadily since World War I, 
according to “Index,” published by 
Svenska Handelsbanken, and will reach 
78-million tons this year. 

The increase in Sweden's iron ore pro- 
ductive capacity has been an important 
factor in the post-war development of 
West Europe's steel and iron industry, 
says Index, with the bulk of exports 
coming from the expanded ore fields in 
the northern section of Lapland. 

Last year Sweden exported more iron 
ore than ever before — 15.7-million tons, 
representing a value of 865-million 
kronor ($167-million) —and the industry 
is now expanding in preparation for fu- 
ture increases. 


German Imports Rise 


Germany, Sweden's earliest customer, 
has increased her imports from the early 
post-war years to 5.6-million tons in 
1952. In 1938, the figure was nearly 9- 
million, Shipments to East Germany, 
Index reports, are “very small.” 


U.S. Iron Ore Imports 


The United Kingdom has increased 
her imports of Swedish iron ore to 4- 
million tons, more than double the pre- 
war figure, and the U.S. has become an 
important customer, taking some 2.5- 
million tons annually. The Index esti- 
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One of the 
Great Names 


n Copper 


mates that by 1956, approximately 17% 
of U.S. ore requirements will have to be 
covered by imports, but does not expect 
Sweden to benefit from the increase to 
any marked degree. 

Belgium, which had previously taken 
nearly all its ore from France, has also 
been buying Swedish ore on an increas- 
ing scale. 


Further Ore Expansion 


An overall increase of 40% in output 
by 1955 is the goal of the Swedish iron 
ore industry, based mainly on the Lap- 
land ore fields, which are expected to 
increase production by 50%, or to 15- 
million tons annually. 

Expansion will be carried out by im- 
proved facilities at the minesite and 
purchase and installation of modern 
heavy machinery. 

Further modernization is planned for 
the port of Narvik, in Norway, which 
handles most of Sweden's ores. The port, 
which now has a handling capacity of 
9-million tons annually will be improved 
to take 15-million. 


Underground Mining 


Biggest operation in the step-up is the 
switch to underground mining at Kiruna, 
the leading ore-center of Lapland. Sur- 
face ore is nearly exhausted, Index re- 
ports, and all preparations are now 
aimed at underground mining. Cost of 
the entire change-over is estimated at 
500-million kronor. 





Alloys 


FERROCHROMIUM — Per lb. of Cr 
High carbon (4-9% C) 65-69% Cr, lump, 
carloads, f.o.b. destination continental 
USA., 24%c.; low carbon, 34%4c. 


FERROCOLUMBIUM — Per ib. of Cb 
contained, 50-55%, $4.90. 


FERROMANGANESE-—Per net ton, 74- 
76% Mn, f.o.b. Clairton, Sheridan and 
Johnstown, Pa., $200; 76-80% Mn, f.o.b 
Niagara Falls, N. Y., and Alloy, W. Va., 
13.15c. per lb. of contained Mn 


FERROMOLYBDENUM, Etc. — Per lb 
of Mo contained, f.o.b. shipping point 
Ferromolybdenum, 55-65% Mo, pow- 
dered, $1.41, all other sizes $1.32; cal- 
cium molybdate (CaO MoOs), $1.15; 
molybdic trioxide (MoO;) , bagged, $1.13 
canned, $1.14 


FERROPHOSPHORI'S — Per gross ton. 
23-25% fF, carloads f.o.b. Siglo, Mt 
Pleasant, Tenn., $65. Unitage of $3 for 
each 1% of P above or below the 24% 
base. 


FERROSILICON ~— Per |b. of contained 
Si, destination continental U.S.A.: 50% 
grade, 12.40c.; 75% grade 14.30c.; 90% 
grade, lic 


FERROTITANIUM LOW-CARBON 
Per |b. of Ti contained: 25%, 0.10% C, 
$1.50; 40%, 0.10% C, $1.35, f.0.b. destina- 
tion east of Mississippi River 


FERROTUNGSTEN — Per |b. of W con- 
tained, 75-85% W, $4.10 in lots of 10,000 
lb. or more. 


FERROVANADIUM — Per lb. of V con- 
tained: Open hearth, $3.00; crucible, 
$3.10; low-carbon and silicon, $3.20 
Contract prices. 


SILICOMANGANESE — Per lb. carload 
lots, f.o.b. shipping point, freight al- 
lowed: 65-68% Mn, max 142% C, 18-20% 
Si 11.4c.; max. 2% C, 15-17%% Si, 11.2c.; 
max. 3% C, 12-14%% Si, 10.9c. 


SPIEGELEISEN—Per gross ton, carload 
lots, f.o.b. Palmerton, Pa.: 16-19% Mn, 
3% max. Si, $84; 19-21% Mn, $86; 21-23% 
Mn, $88.50; 23-25% Mn, $91. 


ZIF.SONIUM ALLOY — 12-15% Zr, 39- 
43% Si, 7c per lb., bulk, carload lots; 
35-40% Zr, 47-52% Si, 20.25c. per lb. 


iron, Steel, and Coke 


PIG IRON — Per gross ton, Valley fur- 
naces: Bessemer, $57.00; basic, $56.00, 
and No. 2 foundry, $56.50. 


STEEL — Per net ton, f.o.b. mill, Pitts- 
burgh, billets and slabs, $62; Bars per 
100 Ib., $4.15; plates and structural 
shapes, $4.10. 


COKE — Per ton, Connellsville furnace, 
$14.50@$15; foundry, $16.50@$17.00. 


STEEL SCRAP — Per gross ton, deliv- 
ered Pittsburgh No. 1 heavy $36.00; 
No. 2 heavy $30.00; Cleveland, No. 1 
heavy $31.00; No. 2 heavy $24.00. 
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U.S. Government Procurement of 
Minerals Appears Slow 


A recent statement by Edmund F. 
Mansure, Administrator of the General 
Services Administration, on the extent 
of GSA’s procurement of domestic tung- 
sten, manganese, chrome, mica, beryl, 
asbestos and columbium-tantalum in- 
dicates that for all of them only a very 
small percentage of the amount author- 
ized has so far been obtained. 

The programs were established to 
stimulate the search for and production 
of strategic and critical materials in the 
United States. 

These programs, Mr. Mansure pointed 
out, are separate from the exploration 
program of the Defense Minerals Ex- 
ploration Adrninistration, Department of 
the Interior. 

Tungsten under the 
Government purchase program are ac- 
cepted at various milling points, mostly 
in the West. Delivered to date: 391,465 
short ton units. Purchase of 3,000,000 
short ton units (20 Ibs. each) of con- 
tained tungsten has been authorized 

Manganese is accepted at four depots 

Butte and Philipsburg, Montana; 
Deming, New Mexico, and Wenden, Ari- 
zona. Manganese is also accepted in car- 
load lots at any rail point in the country 
The quantities authorized are: 6-million 
long ton units (22.4 pounds each) of 
contained manganese for Butte and 
Philipsburg together; 6-million long ton 
units for Deming; 6-million long ton 
units for Wenden, and 19-million long 
ton units for the carload program. De- 
livered to date: Butte and Philipsburg, 
332,199 units; Deming, 698,458 units; 
Wenden, 1,424,649 units; carload pro- 
gram, 269,099 units. 

GSA said that in announcing the 
cumulative totals on manganese, it had 
revised downward the figures released 
last July 28, because at that time sta- 
tistics were prefaced on the assumption 
that ore purchased had a higher Mn 
content than later inspection showed. 

Chrome ores and concentrates are ac- 
cepted at a depot at Grants Pass, Ore. 
Purchase of 200,000 long tons of ores 
and concentrates has been authorized. 
Delivered to date: 37,400 long tons. 


concentrates 


1879. Copyright 1053 hy 


McGraw Hi Publi 


Mica is accepted at three depots — 
Spruce Pine, North Carolina; Custer, So 
Dakota; and Franklin, N. H. It is ac- 
cepted in three forms — block, film and 
hand cobbed. Under a revision of the 
program announced July 23 the depots 
now will accept nonruby mica, subject 
to electrical tests, as well as ruby mica 
Purchase of 25,000 short tons of hand- 
cobbed mica or the equivalent has been 
authorized. (For purposes of the pro- 
gram, 90 pounds of block or film mica 
are considered as the equivalent of one 
ton of hand-cobbed mica.) Delivered 
to date: 2,192 tons of all types at all 
depots 


Beryl is accepted at three depots 
Franklin, N. H.; Custer, So. Dak.; and 
Spruce Pine, N. C. Authorized pur- 
chases: 1,500 short tons. Delivered to 
date: total in terms of program, 128 
short tons. 


Nonferrous crysotile asbestos in three 
grades, Crude Nos. 1, 2, and 3, is ac- 
cepted at a depot at Globe, Ariz. Pur- 
chase of 1,500 short tons of Crude No. 1 
and/or No. 2 has been authorized. Crude 
No. 3, which is accepted on a tie-in basis 
with the other two grades, is not figured 
into the quantity authorized. Delivered 
to date: Crude No. 1 and No. 2; 190,000 
pounds, Crude No. 3, 206,000 pounds. 
Total, in terms of program, about 95 tons 
Crude Nos. 1 and 2. 


Columbium-tantalum ores and con- 
centrates are accepted in small lots at 
three depots — Custer, So. Dak.; Frank- 
lin, N. H. and Spruce Pine, N. C. No 
specific limits have been set for the 
depots. 

Columbium-tantalum in lots of 2,000 
pounds and over is purchased from both 
domestic and foreign sources through 
four agents Fanstee! Metallurgical 
Corp., North Chicago, Ill; Wah Chang 
Corp., New York, N. Y.; Kenna Metal, 
Inc., Latrobe, Pa. and Emergency Pro- 
curement Service, GSA, Washington, 
D.C. 

Delivered to date (Foreign and Do- 
mestic combined): 1,923,027 pounds 
Purchase of 15-million pounds of con- 
tained combined columbium-tantalum 
pentoxide has been authorized 


E&MJ Metal and Mineral Markets « Now. 19, 1953 


Copper Production and Stocks 
at Higher Levels in October 


US. refined copper output in Oct. rose 
to 126,138 tons, an increase of 11,378 tons 
over that for Sept. and 17,164 over Au- 
gust, according to the Copper Institute 

Refined stocks in the U.S. rose to 
84,303 tons at the end of Oct. from 72,907 
at the end of Sept. Stocks have been 
increasing throughout the year, with the 
exception of Sept. In April they were at 
48,382 tons 

Primary crude production of 83,906 
tons was the highest since May of this 
yeal 

Deliveries to fabricators in Oct. ol 
110,519 tons in the U\S., though slightly 
higher than for the three preceding 
months, were far below earlier levels 
139,300 and May was 146,215 
Figures for foreign areas show refined 


June was 


production up to 92,632 tons in Oct. from 
70,843 in Sept., and refined stocks at 
258,681 from 236,336 in Sept. Deliveries 
to fabricators in foreign areas rose from 
18,896 in Sept. to 70,258 tons in Oct 
Foreign refined stocks as well as US 
stocks have been rising, according to the 
Copper Institute data 


Tin Consumption Down in July 


Primary tin consumed in manufactur- 
ing in the US. in July was 4,329 long 
tons, about 660 tons less than in June, 
reports the Bureau of Mines. Secondary 
tin consumption was down almost 300 
tons to 2,251 tons in July. 

Total tin stocks in July rose to 43,566 
tons, 22,563 of which were held by in- 
dustry. Pig tin production at the Texas 
City Government-owned smelter was 
3,000 tons, the same as in June 

Imports of ore (tin content) in July 
were 2,798 tons: in June the comparable 
figure was 4,230, Tin metal imports were 
5,821 tons in July and in June 5,495 tons 


Russia Offers Metal Ores 


Manganese and chromium ores are 
being offered to U.S. consumers by the 
USS.R., it is reliably reported E&MJ 
has gotten calls indicating that numbers 
of people who are not normally inte: 
ested in marketing these ores have been 
approached and may be considering en 
tering this field. None of these 
have actually indicated that they might 


pe ople 


have Russian ore to offer 

If it is true that the Russians are con 
sidering trying to get into the world 
market they may have picked a poor 
time since reports suggest that the con 
sumers are now slow in buying and the 


steel picture does not look very bright 


R. A. Young Now a Director 


Richard A. Young has been elected to 
the board of directors of American Zine, 
Lead and Smelting Co. to fill the va- 
cancy caused by the death of Frank 
Bailey 

Mr. Young has been in the employ of 
the company since 1938 and has been a 
vice president since 1950 
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Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 


ALUMINUM-—Per Ib., base price, f.o.b. 
shipping point: 30 lb. ingot, 99% plus, 
21%c.; in pigs, 20c. 

Base prices on aluminum ingot of 
higher purity: 99.75%, 22c.; 99.8%, 
22'c.; 99.85%, 23%ec.; 99.9%, 24%c. 


ANTIMONY — Cents per lb. 992% 
grade: Domestic Domestic 
Boxed (a) Bulk (b) 
New York Laredo 
37.970 34.500 
37.970 34.500 
37.970 34.500 
37.970 34.500 
Nov. 17 37.970 34.500 
Nov. 18 37.970 34.500 
(a) Boxed (224 lb.), 10,000 Ib. or more but 
less than carload. (b) In bulk, carload, f.o.b 
Laredo; boxed one-half cent extra 


BISMUTH — Per lb., in ton iots, $2.25 
CADMIUM ~— Per lb., delivered 


Commercial Special 
Sticks (a) Shapes 

Nov d 2 00 $2.15 

Nov 3 2.00 5 
Nov 2.00 
Nov 2.00 
Nov 2.00 
Nov 2.00 


Nov. 12 
Nov. 13 
Nov. 14 
Nov. 16 


wrenwth 


i) 


(a) Special shapes to platers 


CALCIUM—Per \b., in ton lots, cast in 
slabs and small pieces, $2.05 


CHROMIUM~—Per lb., 97 percent grade, 
spot, $1.23, contract $1.18 per lb. (Us- 
ually sold as chrome-metal.) 

Electrolytic chromium, 99% min.., f.o.b. 
Niagara Falls, N. Y., per lb: $3 to $4.50, 
depending on mesh. 


COBALT~—Per lb., roncelles or granules, 
in 500 to 600 lb. containers, $2.60; in 100 
lb. containers, $2.62; less than 100 lb. 
containers, $2.67. Prices ex. docks or 
store N. Y. or Niagara Falls. Effective 
Nov. 1. 

Cobalt fines, $2.60 per lb. of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
standard package of 650 lb. 


COLUMBIUM No quotation. Pricing 
“subject to special terms.” 


GALLIUM — Per gram, in 1,000 gram 
lots, $3; 1 to 999 grams, $3.25. 


GERMANIUM~—Per lb., $295. 


INDIUM 
pure, $2.25. 


Per oz. troy, 99.9 percent 


IRIDIUM — Per oz. troy, $175@$180. 


LITHIUM — Per lb. 98%, $11@$14, de- 
pending on quantity. 


MAGNESIUM~—Per lb., f.o.b. producer’s 
plant, ingots (4x6 in.) 99.8 percent, car- 
load lots, 27c.; 100 lb. or more, lL.c.l., 
29c. Extruded sticks, carload lots, 35%4c. 








ORE TRAFFIC MAN 

39 years, familiar with chartering, shipping 
handling of bulk and other ore, desires posi 
tion with reputable house, preferably with 
later opportunity for trading. Specks English 
Germon, French, Dutch. Evropean experience 
Would consider locating anywhere in U.S 
or Canoda 

PW 9821, METAL & MINERAL MARKETS 

330 W. 42 ST., New York 36, N. Y. 











Nov. 19 


MANGANESE-—Per lb., delivered, 96% 
Mn, carloads, bulk, 362 to 37.45c.; 
packed, 36.95 to 38.2c. 

Electrolytic, per lb., f.0.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi: Min. 99.9% Mn: Carload, 
31%4c.; ton lots, 33%c. 

MOLYBDENUM — Per lb., 99 percent 
$3.00. 
NICKEL—Fer 1p., 
f.o.b. Port Colborne, Ont., contract price, 
60c. U.S. import duty included. Nickel 
oxide sinter, 5644c. per |b. of nickel con- 
tent, f.o.b. Copper Cliff 


OSMIUM — Per oz., $140@$150, nominal 
PALLADIUM — Per oz. troy, $22@$24 
PLATINUM—Per oz. troy, on sales to 


consumers $92@$93 


QUICKSILVER Per flask of 76 Ib., 
$184@$186 


RADIUM Per mg. radium content 
$16@$21.50, as to quantity 


RHODIUM—Per oz troy, $125 
RUTHENIUM — Per oz. troy, $75@$80 
SELENIUM Per lb. $4.25@$4.75 for 


black, powdered, 99.5 percent pure 


electrolytic cathodes 


SILICON Per lb 
cent Si, maximum 1 percent Fe, crushed 
carload lots, in bulk, 18toc 


, Minimum, 97 per- 


SODIUM Per Ilb., 
drums, 164c.; le 


carload lots, in 
than carload lots, 17« 


TANTALUM Per kilo, base price 
$160.60 for rod; sheet, $143. Discounts 
on volume business 


TELLURIUM — Per lb., $1.75 
THALLIUM — Per lb., $12.50 


TITANIUM — Per lb., $9.3% plus, $5 
TUNGSTEN Per |b., 98.8% minimum 
1,000 lb. lots, $5.35. Hydrogen reduced 
$9.9% plus $6.40 


ZIRCONIUM ~ Per |». powder, $7 


N. J. Zinc Buys Mine 


The New Jersey Zinc Company re- 
cently announced the purchase of a 
mining property in Mineral, Virginia, 48 
miles northwest of the city of Richmond. 
The property, known as the Arminius 
Mine, has been inactive for nearly thirty 
years 

The Company has had the property 
under option for purchase since 1951, 
at which time a program of exploration 
was started to determine the potential- 
ities of its mineral deposits, principally 
with respect to zinc and lead. Diamond 
lrilling has been under way for some 
time. The results of this drilling led to 
the decision to purchase the property, 
unwater the mine and continue explora- 
tion at depth. Pumping and mining 
equipment necessary for these opera- 
tions will be installed as soon as possible 

The work will be conducted under Mr 
W. L. Albers, Superintendent of the 
Company's Austinville 
tion 


Virginia, opera- 
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Metallic Ores 


Prices in tons of 2,000 lbs., or “units” 
of 20 lb., unless otherwise stated. 


ANTIMONY ORE-—Per unit of antimony 
contained, 50 to 55 percent, $2.55@$2.65; 
55 to 60 percent $2.80@$3.00; 60 to 65 
percent, $3.40@$3.50. 


BERYLLIUM ORE—Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity. 

Special domestic GSA price at depots 
in North Carolina, South Dakota, and 
New Hampshire for lots up to 25 tons 
per year, per short ton unit BeO: 8- 
8.9%, $40; 9.0-9.9%, $45; 10% or more, 
$50. Larger lots subject to negotiation. 

Imported ore, per short ton unit of 
BeO, c.i.f. U.S. ports, basis 10% to 12% 
BeO, $46. 


CHROME ORE—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N. Y., Phila., Balt., etc. 


Rhodesian: 
48% CrxOx, 3 to 1 ratio lump (b)$44.00@$46.00 
48% CreOz3, 2.8 to 1 ratio. . (b)$40.00@$42.00 
48% Cr2Oz, no ratio (b) $32.00 @$34.00 
South African (Transvaal) : 
48% CreOz3, no ratio 
44% Cr2Oz3, no ratio 
Turkish: 
48% CryOs, 3 to 1 ratio, lump. . (a)$54@$55 
Pakistan (Baluchistan) : 
48% CreOs, 3 to 1 ratio $52@$53 


(a) Nominal. (b) Long term contracts. 


COBALT ORE — Per lb. of cobalt con- 
tained, $1.35@$1.45, f.o.b. Cobalt, Ont., 
depending on grade. 


COLUMBIUM-TANTALUM ORE — 
Special DMPA domestic purchase price 
delivered f.o.b. depots in North Caro- 
lina, New Hampshire, and South Da- 
kota, minimum CbeO5-TasOs in any 
ratio, per lb. acceptable material, $1.70 
plus 100% bonus, equivalent to $3.40 per 
lb. of combined contained pentoxide in 
50% ore. 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 

Mesabi non-bessemer, 51% percent 
iron, $9.90. Old Range, non-bessemer, 
$10.15. 

Mesabi, bessemer, 51% percent iron, 
$10.05. Old Range, bessemer, $10.30 

Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17@18c. 

Swedish, 60@68% (contracts), per 
unit, 22c. plus, depending on grade, c.i.f. 
Atlantic ports. 

Brazilian, 68.5% iron, $13.75 per metric 
ton, f.o.b. Brazilian port. 


MOLYBDENUM ORE — Per lb. of con- 
tained MoSe, 90% concentrate, 60c.; f.0.b. 
mines. 
MANGANESE ORE 
agreed that the market situation con- 
tinued weak. There was very little busi- 
ness. 


Most operators 


Indian ore was nominal at $1.08@$1.10 
per long ton unit of Mn, c.if. U.S. ports, 
duty extra, basis 46 to 48% Mn, nearby 
positions. 

(Continued on p. 10) 








CHROME ORES 





E.A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 


SALES AGENTS 
REPRESENTING PRODUCERS OF 


MANGANESE ORES 


IRON ORES 








Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 24c.; No. 2 
heavy copper, 2244c.; Light copper, 21c., 
refinery brass, 19c 


Tri-State Concentrates 


Joplin, Nov. 17, 1953 
Blende Per Ton 
Prime coarse (jig and table 60% zinc) $356.00 
Flotation, 60% zinc .. $56 


lena 
Coarse and flotation, 80% lead $166.50 


manganese 
chrome 
fluorspar 
kyanite 
ilmenite 
mica 


Exclusive U.S.A. Distributors 
for Overseas Mines and Producers 


C.G. TRADING CORP. 


122 EAST 42nd STREET 
NEW YORK 17, N.Y. 
Tel. Ox 7-0790 
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Mine Output of Lead Rises 


U.S. production of lead at the mines 
rose in September to 26,177 short tons 
from 26,164 tons in August. Since Sep- 
tember has fewer days the daily average 
increase in output was a higher per- 
centage. In September the daily average 
was 873 tons; in August it was 844—an 
increase of about 3%% 

The monthly average output for 1952 
was 32,514 tons. The first quarter month- 
ly average for this year was 30,502 tons 
and in the second quarter it was 29,553 
tons. The third quarter average is about 


26,262 tons 


MERCHANTS 


MINE 
OPERATORS 





FRANK SAMUEL 
& COMPANY, Inc. 


PHILADELPHIA 7 
PENNSYLVANIA 


FOUNDED IN 1889 








September Primary Aluminum Output in the U. S. 


Primary aluminum output in September declined slightly to about 109,333 tons 


BUYERS, SMELTERS an : | : 
from 110,545 in August, according to figures just released by the Aluminum Associa- 
and REFI s ERS of tion of America. This is still the second highest monthly production ever made in the 
eee US 


Production by months, Bureau of Mines Statistics, for the last four years and 
the first nine months of 1953, in tons, follows 





1949 1950 1951 1952 


Gold, Silwer., January 53,356 52,023 67,954 76,934 
February 4g 50,443 62,740 72,374 
. March 54,85: 58,747 70,022 77,069 

> April 58,024 67,701 76,880 
Le ad, C opper May 56.909 61,929 67,720 80,803 
June 54,184 60,400 67,454 77,476 
> July 55,777 63,518 72,698 78,368 
and I latinum August 52,001 63,006 73,816 85,175 
September 49,742 59,449 69,429 76,882 
October 45,790 62,915 72,647 77,312 
November 35,865 62,276 72,246 74,639 
December 41,161 5,897 72,454 83,419 


718,627 937,331 
718,622 937 330 





104,460 
102,071 
105,464 
104,152 
109,285 
110,545 
109,333 


Ores, Sweeps 
and Bullion 





Total preliminary 603 462 836,881 


Final 603,462 








836,881 


Manufacturers of 
Copper Sulphate 
Crystals - Powdered 
BASIC 53% CU. 


Irvington Smelting 


fining Works 


IRVINGTON, NEW JERSEY 


374 Nye Ave Irvington, New Jersey 








WE BUY 
CRUDE 
PLATINUM 


WE ARE alwoys in the mar- 
ket for native crude platinum, 
platinum and gold concen- 
trates, gold dust and scrap 
precious metal. We pay for all 
the platinum metals and gold 
contained in such material. 


BAKER & CO. INC. 


~ TREET 





Note Monthly production is preliminary. Minor changes from preliminary to final annual 
totals indicate revisions derived from the Bureau's annual industry canvass 


Further Restriction of 
Gov't Minerals Financing 


The regulations under which the gov- 
ernment, through the Defense Minerals 
Exploration Administration, will con- 
tinue to help finance the cost of explora- 
tion for new deposits of strategic miner- 
als have again been amended to restrict 
the program to those minerals still in 
shortest supply for defense needs. The 
new amendments also reduce the max- 
imum percentage of the Government's 
participation in the approved costs of 
any exploration project from 90% to 
75%, Secretary of the Interior Douglas 
McKay announced. 

The amendment to Section 7 of DMEA 
Order-i carries out the recommenda- 
tions made by the Office of Defense 
Mobilization on Aug. 31, 1953, when that 
agency approved the Department of the 
Interior’s request for additional borrow- 
ing authority to finance the exploration 
program through June 30, 1954. 

In accordance with Amendment 3 to 
DMEA Order-1, which was published 
in the Federal Register on Nov. 3, gov- 
ernment assistance is now available for 
the following metals and minerals: 
Group A, for which the government will 

contribute 50% of the approved proj- 

ect costs: Chromium, copper, and 
molybdenum; 

Group B, for which the government will 
contribute 75% of approved costs: As- 
bestos (chrysotile only), beryl, cobalt, 
columbium, manganese, mica (musco- 
vite block and film only), nickel, plat- 
inum, tantalum, tungsten, and ura- 
nium. 

Secretary McKay said the practical 
effect of the revision of the minerals ex- 
ploration program may be summarized 
as (1) the elimination of crocidolite and 
amosite types of asbestos, refractory 
grade bauxite, industria! diamonds, and 
thorium from the list of minerals previ- 
ously eligible for government assistance, 
and (2) the shifting of all remaining 
commodities heretofore eligible for 90% 
government participation into the 75% 
category, which group previously in- 
cluded only manganese and tungsten. 


The Secretary also pointed out that 
all applications of record on the date of 
publication of Amendment 3 to DMEA 
Order-1 will be processed in accordance 
with the criteria previously in effect, 
and that the reduction in the percentage 
of government participation for all met- 
als and minerals listed under Group B 
above will apply only to those applica- 
tions received after Nov. 3, 1953. 


Rolled Metals, Etc. 


BRASS — Cents per Ib. (base prices) 
Sheet Wire Rods 
Yellow Brass -. 41.72 2.26 a35.07 
Best quality brass 43.13 43.67 43.07 
Red brass 80% 44.47 45.01 44.41 
Red brass 85% 45.44 45.98 45.38 
Com'l bronze 46.95 47.49 46.89 
Gilding metal 47.93 47.87 


(a) Free cutting 


CADMIUM — per Ib. Special shapes, to 
platers, $2.15. 


COPPER — Per lb. Sheets, over 20 in. 
wide, 48.38c., rolls 20 in. and under, 
46.3lc.; Wire, bare, carload lots, f.o.b 
mills 35.98c. 


LEAD SHEETS - Per lb., full rolled, 
140 sq. ft. 18%4c. 


MONEL METAL —Per lb. (base prices) 
Standard cold-rolled sheet, 674c.; cold- 
rolled strip, 704c. Rods, hot-rolled 654c. 


NICKEL — Per lb. (base prices) sheets, 
cold-rolled, 864c.; rods, hot-rolled, 82ic. 


NICKEL SILVER —Per lb., sheets, 10 
percent, 55.36c.; 18 percent, 58.80c.; wire 
and rods, 10 percent, 58.80c. 
PHOSPHOR BRONZE — Per Ib., sheets, 
5 percent tin, 66.58c.; wire and rods, 5 
percent 67.08c.; 10 percent 73.06c. 

ZINC — Per Ib., carload lots, f.0.b. mill 
(base price): Sheet 23c.; ribbon 194@ 
204c.; plates 194@20ic., depending on 
size. 


ZINC DIE-CASTING ALLOY — Ingot, 
per lb., carload lots, delivered, 14%4c. 
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WATCH THESE TRENDS 





(A regular feature appearing once each month) 


POWER-TYPE TRANSISTORS capable of transmitting 
100 times more power than current models are under 
development in Minneapolis-Honeywell Regulator Co. 
laboratories, Output of energy of conventional transis- 
tors is only about 0.2 watt as compared with 20 watts 
for the Honeywell type. When in full production, the 
stepped-up transistor should greatly extend the use of 
these units. 


ALUMINUM-SHEATHED BUILDINGS, now going up 
in large cities, promise to give conventional brick- 
sheathed structures a brisk competitive nudge. About 
20% of today’s aluminum production goes into architec- 
tural use. Wider acceptance of aluminum walls and 
sheathing can boost this figure to 50%, aluminum pro- 
ducers say. 


MANGANESE AND COPPER ALLOY can be substituted 
for stainless steel reinforcing braid used in Signal Corps 
lightweight communication cable, according to a report 
from Battelle Institute. Relatively low magnetic and 
conductivity characteristics are required for this braid, 
and the new copper-manganese alloy possesses these 
properties. 


A COLD GALVANIZING COMPOUND, containing 96% 
pure electrolytic zine is announced by Galvicon Corp., 
New York City. It can be applied by brush or spray 
without previous treatment of the iron or steel, except 
for removal of grease, oil and loose scale. It is suitable 
for ships, bridges, tanks, farm machinery, automobile 
bodies, chemical plants, ducts, structural steel, under- 
coating for paint, and repair of deteriorated galvanized 
surface, Unusual properties of the compound are attrib- 
uted in part to the micro-grinding of zinc. Particles are 
said to be a fraction in size of the finest zinc dust now 
produced. If applied onto adhering rust, “Galvicon” in- 
duces the rusted area to create its own non-flaking coat- 
ing, thereby preventing rust creep. 


ADD ALUMINUM HORSESHOES to your list of light- 
weight sports goods. (Last month this column mentioned 
magnesium baseball bats). One other item that is prov- 
ing successful is aluminum football cleats for fleet-footed 
grid heroes. 


NEW TYPE FERROCHROMIUM, called Exlo, is being 
marketed by Vanadium Corporation of America. The 
new alloy, made by an exclusive process, features high 
density, low silicon content, a high chromium-to-carbon 
ratio. It is expected to find ready acceptance by stainless 
steel producers 


TITANIUM IS USED EXTENSIVELY throughout new 
F-100 Super Sabres which North American Aviation 
Inc. is building for the Air Force. 


A NEW BERYLLIUM MASTER ALLOY was developed 
by Beryllium Corp. to meet increasing demands of 
stainless steel producers for a satisfactory beryllium 
additive. The new master alloy is valued chiefly for its 
contribution to the hardenability of stainless steel. It 
has already proved its usefulness in the development of 
a hardenable 18-8 stainless steel called V2B. The master 
alloy is also used in the production of wrought stainless 
steel products. 
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BRONZE AND BRASS may face a new competitor in the 
form of a new beryllium-copper called “Beryldur” made 
by Beryllium Corp. Because of the low beryllium con- 
tent—less than 1%-—the new alloy is cheaper than other 
beryllium-copper alloys. The new alloy fills a gap of 
property ranges between two basic beryllium-coppe: 
alloy groups—high strength, and high electrical conduc- 
tivity. Beryldur possesses both properties 


A SUBSTITUTE FOR LEAD for shielding atomic equip- 
ment has been developed by Carboloy. The material, 
called “Hevimet” is 50% heavier than lead, and affords 
1.5 times more gamma-ray protection. 


CEMENTED CHROME CARBIDE, introduced two years 
ago, is now being used to make spray nozzles; steam 
valves; and orifices for food processing, soaps and drugs 
Chrome carbide has outlasted other metals subjected to 
similar abrasive conditions 


METALLIC VANADIUM IS PRODUCED, in powdered 
form, in a patented process by reducing VOs with cal- 
cium and CaCle. 


RARE-EARTH ELEMENTS including terbium, thulium, 
dysprosium, holmium, erbium, cerium, lanthanum, pro- 
methium and neodymium can be prepared by reducing 
fluorides and/or chlorides of these elements with cal- 
cium 


THIN NON-FERROUS METAL FILMS, plated on steel, 
may improve the process of hot galvanizing according to 
PRODUCT ENGINEERING. The film is reported to 
protect surfaces after they have been pickled clean by 
ordinary methods. It can retard and possibly prevent 
formation of iron oxide that would interfere with the 
alloying of molten zinc to the steel surface 


MAGNESIUM CAN BE USED DIRECTLY as a bearing 
material without the aid of bushings or inserted bear- 
ings, according to Dow Chemical Co. Surface coatings 
of tin, lead, and cadmium-lead are applied to the mag- 
nesium bearings. 


MOLYBDENUM DI-SILICIDE has been developed for 
use as a high-temperature metal by Electro Metal Corp 
The new metal will be used as a heating element in 
furnaces making glass, ceramics, and other melting ma- 
terials 


THE LOW NEUTRON-ABSORPTION characteristic of 
aluminum is responsible for the increasing use of this 
metal in nuclear reactors according to Reynolds Metals 
Co, Other properties of aluminum which influence its 
use in atomic plants are: good corrosion resistance, ef- 
ficient heat transfer, and the ability to bond with ura- 
nium. Aluminum is used to carry coolants to the reacto 
pile, and as a reactor where uranium alloy plates are 
clad with aluminum. 


HIGH-STRENGTH ALUMINUM ALLOY is used for all 
structural parts and the body of the new Rolls Royce 
“Hooper” model. Among the unique interior furnishings 
in the super deluxe model are two folding tables, a 
cocktail set, tray, and swivel mirror 
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LEAD COMPANY 


The Largest Producer of Lead in the United States 
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TEL. ELDORADO 5.3200 
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U.S. Depletes Mineral 
Resources, Says Wormser 

Felix Wormser, Assistant Secretary of 
the Interior for Mineral Resources, out- 
lined for the Conference of Chemical 
Economics the important relationship of 
the mineral and chemical industries 

Mr. Wormser told the conference, held 
at the Shoreham Hotel in Washington, 
D. C., that “we have been using up our 
great store of mineral wealth much 
faster than any other world power” and 
that there has been a “. . . shift in the 
position of the U.S. from self-sufficiency 
to substantial dependence on imports.” 

Mr. Wormser said that “the mineral 
industries supply essential raw materials 
(and many materials of construction) 
for the chemical industries. At the same 
time chemistry is vital in the conversion 
of mineral raw materials into useful 
products and chemical engineering is 
becoming increasingly important in 
mineral production. Thus we have a 
mutual interest that makes meetings of 
this kind worthwhile and I am espe- 
cially pleased to have this opportunity 
to discuss our field of work with you.” 

Take Minerals for Granted 

“Sometimes we are apt to take min- 
eral supply for granted and to assume 
that because mineral raw materials have 
been available abundantly in the past, 
especially in times of peace, we need not 
be concerned about the future. As a 
consequence, we have allowed matters 
to drift and now find ourselves facing an 
uncertain future in world affairs with 
many serious problems related to min- 
eral supply still unsolved. 

Nature Favored the U.S. 

The United States has been particu- 
larly favored by nature because we have 
within the boundaries of our country 
the greatest mineral wealth that exists 
in any equal area of the earth’s crust 
With the exception of Russia and her 
satellite states, no other world power 
can produce in quantity the variety of 
minerals that we can in the United 
States. Because the people of this coun- 
try are endowed with initiative and en- 
terprise, we have been using up our 
great store of mineral wealth much 
faster than any other world power so 
that now we find ourselves unable to 
increase production of some commodi- 
ties fast enough to keep pace with the 
expansion in demand. 

U.S. Depends on Imports 

Time does not permit an exhaustive 
analysis of the reasons for the shift in 
the position of the United States from 
self-sufficiency to substantial depend- 
ence on imports in some commodities, 
but I believe it is fair to say that one of 
the principal causes is that the national 
policies over the past 20 years have 
created a discouraging outlook for the 
profitable investment of capital in the 
exploration and development of mineral 
resources. As a consequence, these es- 
sential preliminary steps in maintaining 
a healthy domestic mineral economy 
have not been taken, and our ability to 
expand output has been affected ad- 
versely 

(Continued on Pp 10) 


Nov, 19, 1953 « E&MJ Metal and Mineral Markets 





E&MJ QUOTATIONS 





Daily Prices of Metals 


TIN ~ 
99% (a) 
New York 


ELECTROLYTIC COPPER 
Domestic Export 
Refinery Refinery 


12 29.600 

13 29.700 

14 No Market 

16 29.575 

17 29.575 28.450 83.000 82.000 13.500 
18 29.625 29.050 83.750 82.750 13.500 


29.615 28.767 82.583 81.583 13.500 
(a) Nominal Quotation for tin content 
(b) Prime Western zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound 
Average Prices for calendar week ended Nov. 14 are copper f.o.b f.o.b 
28.829c.; Straits tin, 82.000c New York lead, 13.500 13.300c.: 10.500c.: East 
St. Louis zinc, 10.000c.; and silver, 85.250c. 


LEAR commen, 


New York 


ao 

Delivered East 
St. Louis 
10.000 
10.000 
10.000 
10.000 
10.000 
10.000 


Straits 
New York 


82.250 
82.000 
82.000 
82.500 


St. Louis 





13.500 
13.500 
13.500 
13.500 


28.650 
28.375 
29.025 


29.050 


13.3 
13. 
13.3 
13. 
13. 
13. 


13.300 


§1.250 
81.000 
81.000 
81.500 


10.500 
10.500 
10.500 
10.500 
10.500 
10.500 


10.500 





Averages 10.000 


29.669 refinery 


Western 


Domest 
St. Louis 


refinery 
Prime 


export copper, 


lead zinc delivered 


al of the export otation for i r ref ts en sold o ’ rime 
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shapes, eff« 


beginning : ’ 

per pound bs i T ake ¥ rd Juotati for ad o 1 common grede 

Ap, Gepen . r geht nd dimer or villet re tt i on es of do i refined metal 

I differentia 
oints under New 
ite to the 


is a premium 


on 


New 


ding 


Note The 


averages of 


daily quotations 


the daily 


ted to 


E&MJ 
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lead and zinc are weighted averages o ale weekly arithmetical 


monthly averages are the arithmetical ave 


for 


otations 


copper report averages 


rages of the daily 





Silver, Gold, and Sterling Exchange 


Sterling 

Exchange Silver 
Nov ‘Checks” New York London 
12 281.0000 85.250 74.000d 248p 
13 281.0000 85.250 74.000d 248p fetermin dy 4 n on th per troy ounce, 1000 fine, effective 
14 Not Quoted . tu ' of ber ‘ oo ne : : 46 under an amendment to 


- an i , } nount of yur , . } Silve *urchase Act of July 6, 1939 
16 85.250 74.000d 248p “ delivery at Ne o ss reported London silver quotations oe in pence 
17 85.250 74.000d sally ‘ and 


248p 609 fine 
18 85.250 74.000d 248p 


Gold i ais We aa ltinaaes — : z 
London ; aon dh y a a s. “ - — ; pr to a r * 


ies 
the 


s0tation aps 
such silver enter 
arket 
easury's purchase price of newly 
t silver was established at 


281.1875 
281.1250 


48ua er troy « ce, basis 


paid to mion # 1 quotations are per troy 


being « basis 1000 fine 


Averages 


28] 088 —— for carrying ter tions 


addition to me de 


ng quota ents, represent 


85.250 und market in the forenoon 





THIS WEEK’S BUSINESS INDICATORS 


Month 
Ago 


Net Change 
Year Ago 


Y oar 
Ago 


Latest 


Week 


91.3 
2,057 
115,864 
8,397 
$41,983 


) 232 Oct 


Preceding 
Week 
Steel Rate (% of capacity in operation) 95.0 
2,142 
152,743 
8,307 

$46,287 


929 


(a)92.3 106.5 
9 21 ) 

146,825 
7,807 

$48,071 


15.2 
15 , 
30,961 


Steel Ingot Production, thousands of tons (a) 2,081 


Automobile Production (cars and trucks) (a) 133,783 
8.362 
$43,842 


Electric Power Output (millions kwh.) +- 590 
$6,088 
30) 9 
173.85 6.2 
111.1 


Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production 

E&MJ Index of Nonferrous Metal Prices (b) 

All Commodities, Bureau of Labor Statistics (e) 


(d 
180.05 Oct 


(d)110.6 Oct 


181.10 
111.0 


(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period 1947-49 





Lead Average (Monterrey) 

The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week Nov. 7, 1953, 
11.04c. (US) f.o.b. refinery 
Monterrey, Mex. 


ended 
lb 


was 


per 
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United States Gold Price 


The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce of 
fine gold, less % of 1 percent 


Actual payment by the United States Treas- 
ury for gold in imported and domestic ore or 
concentrate is at 99.75 percent of the price 
quoted by the Treasury, which at present is 
equal to $34.9125 per ounce 


- 19, 1953 


London Standard Tin 
Standard tin (bid) on the London Met- 
al Exchange, first session, per long ton: 
Standard Tin 

Spot 3-Mo 

4625 £6i2 

£625 610 

£627 £615 

Loo £617 


2* 791 
£635 62214 


9 





(Continued from p. 5) 

On long-term contracts for ore from 
West Africa and other sources, quota- 
tions nominal at 90 to 93c., cif. US. 
ports, duty extra. 


Chemical grades, per ton, coarse or 
fine, minimum 80 percent MnOo, Bra- 
zilian or Cuban, carloads, in barrels 
$65@$75. Domestic 70 to 72 percent, 
$45@$50, f.o.b. mines. 


TITANIUM ORE-Per gross ton, ilme- 
nite, 59.5% TiOs, f.o.b. Atlantic sea- 
board, $18@$20, nominal. 


Rutile, per lb., minimum 94% concen- 
trate, 5}@6c. 


TUNGSTEN ORE — Per short ton unit 
of WOs, concentrates of known good 
analysis, basis 60%: 


Foreign ore, per short ton unit of WOs, 
nearby arrival, cif. U.S. ports, duty 
extra: Wolfram, $28 to $29, scheelite, 
$31.50 to $32.50. Prices nominal. 

Western high grade scheelite concen- 
trate, $63 per unit, f.0.b. mine. 

North Carolina high grade concen- 
trate, $63 per unit, f.0.b. mine. 


London, per long ton unit of WOs;, 
buying prices: Wolfram 200s; scheelite 
200s. Quotations nominal. 


VANADIUM ORE — Per |b. VO» con- 
tained, domestic, 3lc., f.o.b. mine. 


ZIRCON ORE (sand) — Per long ton, 
cif. Atlantic seaboard, minimum 65 
percent ZrOo, $42@$43. 


Metallic Compounds 


ARSENIOUS OXIDE (arsenic trioxide), 
refined, white, min. 99%, per lb., 54%c., 
in barrels carload lots delivered 


COBALT OXIDE -- Ceramic grade 72% 
to 7342% Co, $1.96 per lb. east of Missis- 
sippi and $1.98% per lb. west of Missis- 
sippi. Quotations are for oxide packed 
in 350-lb. containers. Effective Nov. 1. 


COPPER SULPHATE — Per lb., in car- 
load lots, 10.35c., large or small crystals, 
f.o.b. N. Y. 


GERMANIUM OXIDE ~— Per l|b., $142. 





200 miles per hour 
at your convenience 
in your own office 


You can easily go 500-600 miles in only two 
or three hours in roomy comfort, any time 
during the business day, direct to any airport, 
without concern for public transit schedules, 
routes, connections, reservations, or cancel- 
lations —-and be home for dinner. 

Make your travels refreshing, pleonerahie 
assets, instead of tiring, time wasting liabili- 
ties. Write today to 


REMMERT-WERNER, Inc. 


Lambert Field . St. Lovis 21, Mo. 
EXECUTIVE AIRCRAFT 





(Continued from p. 8) 
Foreign Supplies Uncertain 


The record shows that we cannot as- 
sume that adequate foreign supplies at 
fair prices will be forthcoming even un- 
der normal conditions. In many lands 
the climate for investment of private 
capital in mineral development is most 
unfavorable. Political instability, import 
and export restrictions, foreign exchange 
manipulation, heavy taxation, the con- 
stant threat of nationalization, and 
monopolistic cartel practices are the 
principle contributing factors. Until 
these conditions are corrected and the 
creative impact of vigorous free enter- 
prise is again put to work exploring and 
developing foreign mineral resources we 
cannot anticipate with assurance that 
our mineral needs that are not now 
being produced at home will always be 
available from foreign sources. 

Since an early solution to many grave 
international problems confronting us is 
not in sight, we must give greater em- 


Magnesium Output Declines 
and Stocks Rise 


Production of primary magnesium in 
September declined to 6,076 short tons; 
this is less than 60% of the maximum 
for the year of 10,352 which was reached 
in March, according to Bureau of Mines 
figures. 

Production of magnesium during the 
third quarter of 1953 came from the Dow 
Chemical plant at Freeport, Texas and 
the Government owned plant at Velasco, 
Texas, which is scheduled to be oper- 
ated by Dow Chemical for the Govern- 
ment until June 30, 1954. 

Shipments in September were only 
5,820 tons and in August 4,803 tons — in 
each case much under production. 
Stocks rose at the end of September to 
4,307 tons. 

Production of primary magnesium in 
the U.S. by months, in short tons, for 
1952 and 1953, follows: 

1952 1953 
January 7425 9,908 
February ...... sevce Gene 9,078 
March ‘ . 8,893 10,352 
CS eer , -»» 8,800 9,751 
May , . 9,093 9,116 
June ; .. 8,670 7,286 
July ... , ua , 9,529 6,207 
August a oon Oe 6,266 
September .. 8,422 6,076 
October 8,990 
November 9,122 
December 9,312 


Total : . 105,821 74,040 


Zinc Oxide Production Down 


Production of Zinc oxide in Septem- 
ber declined to 14,800 tons, 4% below 
the August total and 9% below the 
monthly average for Jan.-Aug. 1953, ac- 
cording to the Bureau of Mines. Total 
stocks were 21,800 tons Sept. 30, com- 
pared with 22,600 on hand Aug. 31. 

Output of lead-free zinc oxide de- 
clined from 13,300 tons in August to 
11,600 in September. Production of lead- 
ed zinc oxide was 3,200, or the highest 
since May 1953. 


phasis to the utilization of domestic re- 
sources wherever we can. This means 
improved incentives for domestic min- 
ing enterprise, expanded exploration 
and research programs directed at in- 
creasing production, and search for ac- 
ceptable substitutes for those materials 
that we cannot produce at home. As one 
of the great consumers of minerals the 
chemical industry has a vital interest in 
this problem. It is equally obvious that 
chemistry will play a leading role in its 
solution. 


Government Research 


Research is being conducted by the 
Department of the Interior on applied 
technology to solve problems of supply, 
utilization, and conservation of our min- 
eral resources. For example, the limited 
supply of high grade sheet mica has im- 
parted urgency to the development of 
substitutes or synthetics. The Bureau of 
Mines has succeeded in making several 
synthetic mica products that show 
promise as substitutes for natural mica 
in some of its applications. 

The development of ductile titanium 
is an example of how the Bureau of 
Mines and industry have acted as com- 
plements in the development of tech- 
nology and technique in the production 
and utilization of important new mate- 
rials. 


Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per |b. 


No. 1 copper wire 224@234 
Heavy copper & wire, mixed 204@214 
Light copper 18@19 
No. 1 composition 173 
Composition turnings 154@164 
Cocks and faucets 

Light brass 

Yellow brass turnings, mia 
Heavy yellow brass, mixed. 
Auto radiators, unsweated. 
Brass pipe, cut 

Rod brass turnings, No. 1.. 
Rod ends, brass 

New soft brass clips....... 
Cast aluminum, mixed..... 
Aluminum crankcases 
Aluminum clips, new soft. . 
Sheet aluminum, old clean. 
Aluminum turnings, clean. 
Zinc die cast, mixed 

Zinc die cast, new 

Old zinc 

New zinc clips 

Soft or hard lead 

Battery plates 

Babbitt mixed 

Linotype or stereotype 
Electrotype 

Solder joints close cut 
Block tin pipe 

No. 1 pewter.... 
Autobearing babbitt 

Monel clips, new 

Monel sheet, clean 

Nickel, rod ends 

Nickel, clippings 


10@104 
5@54 
11@12 
12@124 
103@11 
144@15 
65@67 
42@45 
37@38 
24@26 
30@32 
70@75 
70@75 


Now. 19, 1953 « E&MJ Metal and Mineral Markets 





every grade of ZINC 


for urgent military and 


civilian requirements 


SLAB ZINC 





AMERICAN ZINC SALES COMPANY 


Distributors for 


AMERICAN ZINC, LEAD & SMELTING COMPANY 


Columbus, O. Chicago St. Lovis New York 
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THE AMERICAN METAL COMPANY, LTD. 


61 BROADWAY, NEW YORK 6, N. Y. 





COPPER - ZINC - LEAD - TIN 


Silver * Bismuth + Cadmium 
Antimonial Lead + Aluminum Alloy Ingot 
Solder * Metal Powders 
Selenium + Tellurium * Zinc Die Cast Alloy 





Buyers, Smelters and Refiners of 


Gold, Silver, Copper, Zinc and Lead Ores, Sweeps, Mattes and Bullion, Copper and Brass 
Scrap, Copper Bearing Material, Zinc Drosses and Skimmings, Lead Scrap and Residues, 
Battery Plates, Lead Covered Cable, Tin Bearing Material, Automobile Radiators and 
Aluminum Scrap. 

















ere | 


ELECTROLYTIC NEC* CCC* 99.99 +% ELECTRIC * COMMON DESILVERIZED ILR* 
FIRE REFINED CFR*™ - HIGH GRADE ELECTROLYTIC 


NODULIZED MANGANESE ORE - FERROMANGANESE “crxce” 
CADMIUM - SILVER - BISMUTH - INDIUM 


Arsenic + Palladium - Platinum - Selenium - Tellurium + Vanadium 


ANaCcon pA 


from mine to consumer 


SE 
ANACONDAYSALESICOMPAN) 


25 Broadway, New York 4,N. Y.* Subsidiary of Anaconda Copper Mining Company 


Ye REG. U. S. PAT. OFF. 





57380 


des | 
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